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Abstract: 

This research study examines the sale and purchase of shares in the stock 
market through the lens of Islamic teachings. The study aims to 
investigate the compatibility of modern stock market transactions with 
Islamic principles and jurisprudence. A comprehensive review of 
Islamic literature and jurisprudential rulings is conducted to identify the 
key ethical and legal considerations for Muslim investors. The study 
also analyzes the current practices in the stock market, including the role 
of interest, speculation, and contractual agreements. The findings of this 
research highlight the need for Islamic guidelines and regulations to 
govern stock market transactions, ensuring that Muslim investors can 
participate in the market without compromising their religious beliefs. 
The study recommends the development of Shariah-compliant 
investment products and the establishment of Islamic stock market 
indices to facilitate ethical investing. Additionally, the research 
emphasizes the importance of financial literacy and education among 
Muslim investors to enable informed decision-making. This research 
contributes to the ongoing discourse on Islamic finance and ethics, 
providing insights for Muslim investors, financial institutions, and 
regulatory bodies seeking to navigate the complexities of modern 
financial markets while adhering to Islamic teachings. 
 
Keywords: Islam Finance, Shares, Stock Market, Shariah Compliance, 
Sale, Purchase. 
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ان � � اداروں � �ى ا�   م � � �ول � ر� � �� اور � � � � ��� ادارے �  دورِ���

، ا�ر� � اور ا�ك ا� ادارہ � �ں � ز � وا� � �� ا�� � �� و �و�    �ا�ك ا۔�:�  ا� ا� 

 � � � :   ا�ر� �� �۔ � ادارہ �دى �ر � ر�  اور �ر � � � � دو  �� � اور اس � � �� 
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 ہ۔ � �اب �� وا� � و�� �  دى �رو�ر � �ل � ��� � �ں � �  اول: 

� �ں � � �دى �ض �� �� � � ا� �� ��� � � آور �� � �ض � � �ت � �    دوم: 

اس  � ان � � د�     1۔ ان � ا� � �د � � � �� �  � ا� �� �� �  � � �س ڈ�زٹ �� � اور �

 � �  � �  �   �  � � ��  �   � �۔�   �  �   �ورت  �  ا

 � زار �  �   �ر 

 ��و �و�   � ا� �ص  �  �  � �  � ��و �و� �  � ��ں  �� � �� �  ا�   د� �  �  � �

ا� � رو�ر �  �و� د� �     �ى �رو�رى �ں�ح   ا��   ۔�ح   � ڑ�ں � ��و �و� �  �رو� �� � �� �    

�    اور�ں   � � دار � �  � �ص  ادارہ   �و� ��    ۔اروں � �رو�ر � �� � د�ت  د� � �م  ��� د

 ��ك ا� ����۔  � � �� �   �  � زارِ ا� � � � �� �

ا�  � �� � وہ ا� � ��  � ں �  �  ر�   د� � � � وا� � �  � ا�اد � ا� ؤ�  �ك  

ا��  ا��ں     �ں � �ر�  و � د � آ �  �   ۔ا�� � � �  ا�� �  � � �� �  ر� �    ا�   � � ك

�  �  � � � ا�م  آ� �۔ � �ن �  � ا�� �    � � �ارى �� � �  � �  ��و  �و � �  �  �

�ر�  �� و �و �  � ر���� ں �  �    ا�� ا��ں �  � ظ    30و � د � آ � �   � �     KMI30�ر�  

�  �� � �ر �   � ��و  �و �  � ��  �  � ر� �    �  � � دہ  � � �ر�  ل � �  �   ا��  � �   �۔

 ڈا�  � � �  � ر� ا� � د� � اور �  � �    � ر � ن � �  � � � �و�    � �  ا�  وٹ    رو � � �ا  �  � � 

     ۔ں ���    � د�  �   � �    ۔ �  ا� � �  � ر�  � � � �  � رى � � ا� م �   � دى ذر� �اس ر�  ن �  � �� 

 �  � ن � �  � � ط �� ��   � � �  � ك  ا�  �  � � �   ا�ا دى   �    ا�� � � ا�ر  � �  ط �  ان     

 �ر�  � � � � �  � � � � �ورت �۔ 

                   � زار �  �   �  

�        �ر�    �  �  � �ح �ر �  اور    ا� د�    �  �ت  آپصلى الله عليه وسلم �   زار �  �  �د   �ر� اور �ر� 

 � زار �    �    ��و  �و � � �از     � � ۔          ر� �    � � �  ا� � �  �د � �       �

   �ر�  �  �

�ب � ا� � ٰ � �ر�  � �   � �� ز�ن � � �وف � ا�ل � ۔�ر�، �ب � � �ذ �  

 � د�  اور � او�ت � اور ، �  � د�  � � � اس � ظ � �ب �  ۔ � � وا� � �  ر� � و� � � ٰ �

 اور دو�ں � � � � دار � � � ۔۔� �� � � آ� �   دو �� � در�ن و�د � آ� �   2� ر� � �� 

    اور  � � دو�ں    ��ر� �   رب ا�ل  ا�  �ل  �رب � د� �      �ل � �رت ��  �  ��ہ  �رب   رب ا�ل � 

� ��      ر�  � �ں    ا� �ح   ۔�� �� �      ۔�� �    � ��� دار ا�  ��� �زار  �  �   وہ  �ں      �

 ۔��  � �� �� �� اور �  �م ��ء �  � � �  ا�  �� �  �م  �  داروں   �  ان �  � 
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 �ر� در�  �� � � ا� 

 ذ�  �ا �  �: � ر� � � � � � درج 

اور �د و� � � �ں  •   وہ � � و� � �   �   ر� � ں    �   اس  ۔�� � دو�ں �� اس �ت � �� 

 �ن اور � � � در�ن � �ر� � � � �� � ا� دو�ے � و� � � ��  ر� �۔

 ۔ را س ا�ل در� و د�ر اور �و� �� � �رت �  � ں  •

ہ  �� � ا�ر   �ن �  � � � � ز۔�ر� � ا� ���  �م و � � � � � � � �اع � � � � � •

 ۔ �� ا� � � �� � در�ن ا�ف � � � � � � ��  � رب � �ت � ۔�

 �  � د� •     ا� � ب�  ۔� ��� � �    � �   ا� � ب۔� دس �ار رو� �  ا�  �رے ذ� �  د��  � 

 ر� �� � �۔�  � ر� � � � 

� � اس � �ف  اس � � � دے دے  اور���  � رب � �ا� � دے   رب ا�ل� � �ورى �   •

 � � � �� �� � ر�۔ 

 �  ط  ��� دار � � � ا� �م � � � ر دو�ں � � �  ��  � � � �  �ت �ورى � � رب اور  ��� �  •

 � � ا� �ار دو �ار  �   ۔  �ورى    � ��� دار �  � � � �ار ر��� ��    در�  �     � دى ��

 � �  � ،� �� ،�� و �ہ۔ �   �  � � ����� � � �

 � ر�  � � � � �ر� 

� ���      � �ر�رب  � دے� ���   � � ا� ��     � ۔اس ��وہ � �ر�  روك دے  �ف �� 

 اور� � � �ر� �� � ر�: 

 �� � � � ا� � �ت � ��۔  •

 د�� �ازن � � �  ��۔  �  �� � � � ا� •

 ۔ � � � �  � ��ن ��ے  ا� ��� �� �� •

 ؒ � �د�  • ا� �  ا�م  ان ا�ب � � �� � و� �  � �ا �ا� �� � �� �  �ر   ��� � � �

 3�ر�  � � �� �۔ 

� � �   

�د�� � � � اس �  � � � � �  � �� � � ��۔�� � اس � � ا� آ� �۔

وا� � �� � ا� �    � � � ا� � � � ۔ ا� �م وہ �ى � � � ا� �ے � �ن � � �� 

وہ � �� �� � ا� �  � � � �    ا� �ح  ۔� � � � �ا � �� �  �� ا�ازى � ��م �۔ اس 

� ا�ق � د�و4۔ اور�� آ� �� اس � �ا�ق ���    �هم 
اور � � �  ��� ��ت  �    ۔� � �� � 

�    ۔� ا� � � ��� �� �  � �اد وہ د�و� � � � � ا� ���  ا�ر � ان � �ل � �  اس  �م �
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  ر � � �ز �۔دو�ے �م � ا�ر � اس � �اد � ��� دا  � ز�دہ ��� � ��� � �ب �  �

د�و� � ��ر �� ا�  � وہ � � � � � � �� � � وہ �� ��� � �� � � �ر �� و  ��ر � �

وہ   � ز � �� � � �۔� ز �� �ر � � � ا� ��� � ��� �� اور �ں � � �� �� �   ۔�

 �  �� �� � �۔�ں � �   � �م  وہ  ���اہ  �ر    ص۔ا� � � �  وا�ام � ��ا��    اور   � �ق 

� ر  ۔اور�اول �� ��  �وات  ز�ىِ ��ہ �  ۔ � اس � � �ار د� � � �� � �ا� � ��ں � 

ى�ہ�كے �م � � � � اس  � ا�ا ء در�  � � ۔ 
ز
 5�� دو � �� �ل � � اور �اب

 و �ا�  � ا�� ا�ل  �زار � 

�   � ا�  �ں �  ��  ��  �ر � ۔ � �ں  ا� �  � �  �رو�ر �ر�    و  �ر� � ا��ں �   � زار 

 ا�: � �   �ا  ان �  ��و �و�   �� َ �� � ۔

  ۔ وہ  �ں  � �   �دى � د� �   ان � � � ��و  �و�   در� � •

 �� �    ۔ � ��و�و� �  �  زاورا�ر� �ں  �دى  �   •

 وہ �ں  �  �اب    ��  �  ان  � �ز  �  �� �۔  •

 وہ  �ں  � � �  �اؤ�  �  �  � � ��  �  �� �  ان � � د� ��  �۔  •

 ۔ ں    �و�  � �  م ��  �  ان �  �ز  �  ��و  �و�  �  ��   ��  � •

   �  � �  � ��  �   � �       ۔ان  ا��ں � �� ر� �� � زار �   �  �  �ں  ا� � �  � �ز 

رز   آ�   �  ز � �م  �ز  � � د� در� � ۔��ز   �    آ� �ں  و�ہ۔ م  �ز  � � د�  در� �  �  � ى
ئ ش

� � �

�  ��و�و�  ��ز  ان  �   ��  ��  ���  د��ا��ں  ��ں  �  �ض �� ��و�و� در� ��۔

ا�م   � �وہ   � �ں ان  ا��ں  �  � ���  � ر� �  ان �  � د�  �� � و  � �   ��  �� �  �  ۔اس �  � 

 � �  �   � ۔

 � �  � �  �وم  �ِ �زار 

گ "� ا�ح �� �  ا� �رت  �وم   � � � �   �  �             � زار ر� زا 
ز
ى�ن  �  �  �  � �   � � � ۔  "�ٹ  سن

 � � راوى ِ�� ����: � � د �    ��رہ ���وم � �   � � �   �  آپ صلى الله عليه وسلم  � 
 6سلم ان ابیع مالیس عندی۔ نھا�ی رسول الله ص�� الله علیە و 

 ۔ � �ے �س � � � � وہ � �و� �� � � ��� آپصلى الله عليه وسلم

گ
ز
ى�ن     � زار �ى   ��۔�  �رت  � �  �   � �  ا�  �  �  � � اس � �س �     �ٹ  سن �  اس و� � �  �  �        

ان ا� د�  � رو� �  � �رت در   ۔�  اس � � ر�    � � � � � اس �  ��  �   �ى � � د�  �۔�ف � ر�  �     �

گ � و�    �  �وم � �  � � �  � �� � 
ز
ى�ن  ۔ �ى � � � �  ��   �۔�� �ٹ سن

 �  �  �   � �  � زار ِ 

" ا�ح �   � �زار   �  ��� �دے  �د��   �  �زارِ� � � 
ز
ى�ن سن      � �   گ"�    س ۔ا� 
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�ى  �  ۔��      ��ل �� ر�  �ے �  ��     �۔ز�دہ �ت �� ��� ����   �  ا� �ہ    �  �دے    ��رت  

�  � �دى  � د� �  ���اس  � � ا�ر  �ورى �۔�  اس    � �� �     �  � � ا�  �ہ �  �  � � �   �

 �و�  � � � ۔ ��و�ر�ں � �  �

ر ى
ئ ش

 �     ز   � ز� ۃ �   �

 �� �:   �  �   �ح   �  � ز  �؟�ں ا� ا��� ِ�ر�۔وہ � �    ز�ۃ   � �ب �  دى � � �  �ز�

 �  � �  � � � � � ۔ ۔ � و�   •

 �۔  �ر� و�  ۔� � زارى �  � �  � ز � زار   �  �و� �  �    •

 ��۔ � �    �   �  �� � ا�  �  � � ��  اپ  و�    ��� ا� �  �  �    ۔��  اپ و�  •

�  �م � � آ�� و�� �� اپ    � �ا�؟� �  ن � �ح   � �ں   �  � � �ب �ز�ۃ وا�ااب  

  � �   �   ۔ ز�ۃ  ادا  �� � ا�ر  � � � �  �� �  وہ   �  �   �م �ز  �  �ر  �  � �      ا�  � �� اپ  و� 

 7�زم ��۔ �   ز �ۃ  � �   � ��  و�  � �  اس   ۔اس �ت  � �م  �ء  �  ا�ق �  �  � زارى � �  ا�ر � �   ۔���

رز  اور  � ك  ا�  ى
ئ ش

 � � رو�ر � � � �  �

    ا�� � �  �  � �ن  �                ك  �  �ا� ت  �ا     �   � �  وا�   � رو �ر     �  ��  � ر  �  �� �  �  � رے   

     ��ا� ت  �  در� �ا�ت �   ان۔� � �                      ا�     �  � �   �                  �  ��  � ر  ۔اس  �ورى   � �   � �  وا�   � رو �ر 

 �ا� � �� ِ� ا�ردرج ذ� �:

1. Day Trading      � � � رز�� �رى �دے ى
ئ ش

 �ا� و� �ا� دن آ� � د����۔ �

2. Trading  Future     رز� ��و�و�۔ ى
ئ ش

� � � � 

گ۔ .3
ز
ى�ن  �دم � � � �ٹ سن

  � �وم   � گ 
ز
ى�ن سن �ٹ  ��۔�ں �  �م   � �� �رے �   � �اس   �  �� �دوں ��  ��و   �رى 

 �      �� � ر  � �  ���  � � ���    ���و�     �ا �   �    �      � ر�      ��ار  � � �  ے� �۔��ار   �  

   �ؤا     �  �ن    �  �    ���� �  �   دو  دن  �  �      ا� دن  � �ں ��   ��   8۔   ���  ��ار  ا�  �  � 

 � �  اس � ��َ �ورى �   �ت � � � ا� �� �  �� �    ر�   � ے  �� � اس � � � � زار �  � ��ے 

��ارى � � دن �    دى � � �   رى  �ارى � �رت �ل � � � ڈ�� �  �۔   آ� �و� �� � �  �   �  اس �  

   اور � �� � � ۔ � ا� �ار  � � �  �رى � � ��ال � � � ��ارى اور ڈ�رى � �� � �ا ر د�  ��  �   � ڈ�

 �� � �� ؒ � � ا� � � �  � و� �ن �� �� � �: 
  یبطل   القبض  قبل  المعقودعلیە  اذاھلک  لان علیەالمعقود  بھلاک  غررالانفساخ   فیە  بیع  لانە

 9۔الثا�ی الافینف�خ البیع

    ا� ��و�و�    � � � �    ا� � �   ۔�   � � � � � �� �� � � � ��وہ     �   � د� � 

  � � دو�ى � � � ��۔ �� � �� � ا�   � � � � �� �  �   �� � � � �
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ا��ى �   اس �ل � �د �  وہ �� ِ�رك � � � آپصلى الله عليه وسلم�  �� ��� �  ��دآپصلى الله عليه وسلم� 

�زارِ� � �رى �دوں � � � ا� � �ا�  10� �و�،� � �وط اور��ن � � �� ��� �۔ 

دى �� �۔  �زم آ� �اس � اس � � �زم �۔� � �� �رت �ا�� � �� ان � ��و�و� �� �ار

  �  �   � �� و   � �   �   ��   � � ��دوں �� ��ں  � � � �   �دوں  �  ا� دن   �   � �  � 

 او� در�   � �  �۔�ا    � زار  �  �   � � ��و  �و �  �   � �ورى   �۔ 

 ا� �   ا�ل   �� و � رو �ر  �      �� زار �

ر   ��  �     ��ت � � �  رو �ر   �  ل �   ا�  وہ  �   �ام   .1 ى
ئ ش

 ۔ ���   در� �      ز� اس �  �

     �اس � � �رو�ر  .2 � ا��   ۔� ً: �رت اور �ى و�ہ ۔� ا�ك  و�د � آ� �ں اور اس�وع �   �  � 

   �  زا ر �   �  ر�  �  �    ا�      �   �ف ��  اور �� �ى � �ود � �ں۔ ا�    � �  و �  د  �  �   �

 ��و   �و �  در� �  ۔ 

� � � �� �ں � ��ار � ا�� �� ���ز�۔ و �ن دو�ں �     �� ��ار�     �  �� .3

 اور ا� �ن � � ا� ��� � �� � �ن � � �� �ں �۔  

�  � ا� م � �رت �   ��و �و �  �� � � � � �� �۔  ��� � � � �۔�   �  � ا�ر �  � � .4

 در� �۔ 

�ز ���  � � � �ورى  � � �  � ا� �رو�ر  �ل �� � �� �� وہ � �ر � � � ��� �م  .5

 � �ث � �۔ 

6. � �5   �� � و�ل � � �ز ر� وا� اس � � � �  � د�  � �  � � �  �  �  � � 

� آ�� � ا� � � ا�  ۔�ر � � � � �� � � � اس ��� � �� � � � ��� ��� �رو 

 11��  �ہ � � �� �دے۔ 

KMI30      رف  � �   ا�� �  

KSE  ) ��ان ا�KMI–30ن � ��ن ا�ك ا� � � �ں � ا� ا�ك �ر� ا�� ( ��

�۔   �رف �ا� ��ان � �ا�اك � �  2009 ا��� �۔   ��� �رف �ا��� � ا�� �� �ر 

�ا��( ا�� � �ب �ى �ٹ  
ٹ
 � �ب  ا� �� ا�ح � � � �� � �رو�ر � ��دہ ا�� � ��  �ر� كنىئپن

� � � ��  � �� � � �� � �اما�� � � �ف ان �ں � ��    � �� �۔اس  �� � �� � 

ا�� � � �دى �ت � �� � �� � �� � � �ى   و��� � �� �۔ � �   ) � ا�ل ��� 

�    KMI-30�ٹ �ر� و� � �� �� �۔    دو�رہ �� � �� �۔� ا�ك � �� � � �� �  � � �ل 

�� �۔  � ر��   � ��� اور�وف ��   ��� �� ا�� �  ��ن �و�،ا�و،� �،  اس  �ر�، 

 �ا�ك � � � ���راور�ور�ں �� � ۔ 
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 ا�� � �ر�: ��ن � � � �ط �� � ذر� 

و  �و �  � ��  �   ۔ �� � �ن  � � � دہ  � � �ر�  ل � �  �   ا��  � �ر� �    � � ��

اور �  � � رو �    � �ر �  �  � �   � �  ا�  � ر � ن � �  � � � �و�   ڈا�  � � �  � ر� ا� � د� � �

د�  �   ۔اس ر�  ن �  � ��  �  ا� � �  � ر�  � � � �  � رى � � ا� م �   � دى ذر� �   ۔� �ا وٹ  � � ں �

 ط �� �   ا��  � � � � �  � �  ا�ر  � �  ط �  ان  �  ا�ا دى   � � �  � ك  ا�  �  � � �  �  � ن � � 

 � �ر�  � � � � �  � � � � �ورت �۔ 

 � �� 

رز � � د� � � �رِ � زا  • ى
ئ ش

ا� ��و�و� � �� ا��ں � ر�� �ورى �۔ا���ہ �   � � �

 � ������۔ 

  � د  � •  �   ۔�� ��ارو�و� �ہ ��ر� و�ر�  �  � � �   ر� �  ا� ل ر�  اور �   � زار � 

 � �� ا��ں �� �ورى �۔ 

گ اور  ��  � �م  � ا� ب  �ورى �۔ � زارِ  •
ز
ى�ن  � �  ��و  �و �  �  دوران  ڈے ��� ،� ٹ  سن

وا �  �ورى � �  وہ � �ام � �� و   �   د�     �� � ت  �� � � �   �  ��� � �  اس      � �   •

 �و � �     � ث    �  �  ۔ 

 � �� و  ��  د ر� �۔ن  ۔ا�  � �د � ں  ا�� ا��ں   � � ظ ر� �       KMI30� �  � زارِ  •
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